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All 3iG projects and events flow from the mission of 3iG and are related to 
developing and sharing knowledge in the field of Faith Consistent Investing 
(FCI).
Some projects are large, some are small, and some are partnerships with 
well-established and reputable organizations while others are conducted 
with the cooperation of volunteer students and members of the advisory 
board. All projects advance the work of the 3iG network in their aim to build 
sustainable communities and societies through FCI. 

Please find an overview of 3iG events and projects planned for Q2 2010:

At 3iG we believe events can advance and support greater awareness of Faith Consistent 
Investing. Events are also opportunities to attract new members to the 3iG network and to 
share tools, knowledge, skills and opportunities.

At the second Faith Consistent Investment Research Seminar, in mid April, 3iG  
will lead the process of researching Faith Consistent Investing. Professors in the field of  
Socially Responsible Investing and Corporate Social Responsibility will gather to interpret 
the data from the FCI global research that 3iG has conducted in cooperation with Vlerick 
Management School in Belgium and ESADE Business School in Spain.

3iG-related events Q2 2010

Impact Investing
Impact Investing refers to investments that explicitly aim to respond to social or envi-
ronmental challenges or and to support local community development while generating 
financial returns. 3iG has now published the report:

  

This report introduces the topic of Faith Institutions and Impact Investing. Impact
investments are investments that explicitly aim to respond to social or environmental
challenges, while generating financial returns. Impact investing is not something new.
Religious institutions have been practicing impact investing for many years, more in the

3iG-related projects Q2 2010
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form however of community development than from the financial investment approach.
In this report, one will find information on the various sectors, types and vehicles of
impact investing and some suggestions on how to get involved. Some examples of the best
practises of religious institutions are also offered. Lastly, some resources and investment
opportunities are mentioned.

The Faith Institutions and Impact Investment, An Introduction is now available under  
‘Resource Center’ on our website: www.3iGnet.org

Microfinance amongst Faith Institutions
3iG is proud to present the first report from the series of Faith Institutions and Impact
Investing. The first report is dedicated to 

 

Historically the microfinance sector has been predominantly funded by non-commercial
investors, such as faith institutions and NGOs. The entrance of an increasing number of
commercial investors has led to an increase in competition, particularly for funding of well
performing microfinance institutions. Commercial investors are driven by profitability,
therefore tend to compete for the most lucrative investments first and then move down the
value curve. Non-commercial investors are driven by (sustainable) investment to alleviate
poverty, opposed to purely profitability. The entrance of commercial investors is forcing
non-commercial investors to make choices to protect their investment portfolios and
charter objectives by learning from, and competing with, commercial investors. If no active
management is undertaken, they risk having to scale down their investments, or even exit
the microfinance market, which is contrary to their poverty alleviation objectives.
 
Whilst the report is primarily written for religious institutional investors, one should not
underestimate the cascade effect that the initiatives of religious institutions have on their
members and the civil society. While faith institutions may struggle to invest part of their
portfolio in microfinance, the exemplary role of a church, synagogue or temple might have
a significant influence on its members. Individual religious investors may often be less
hesitant to change the mix of their portfolios and therefore microfinance can readily be
considered as a potential alternative.

The Analysis of the Microfinance Sector, Faith Institutions and Impact Investing is now  
available under ‘Resource Center’ on our website: www.3iGnet.org

Analysis of the 
Microfinance Sector
Faith Institutions and 
Impact Investing
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Faith Consistent Investing Research
This global academic research is a partnership project between 3iG, ESADE business 
school (Spain) and Vlerick Leuven Management School (Belgium) and receives support 
of ICCR, ECCR, Kairos/Share, Oikocredit and others. The methodology includes focused 
group discussions, interviews and a global online survey with over a 100 respondents. The 
findings relate to investment practices of numerous diverse faith institutions across the 
world and provide numbers and types of assets as well as different views on faith consistent 
investing. Below graph is an example of outcome of the research and relates to the asset 
allocation of religious institutions to impact investing.

 

The research will result in a practicioners report in this quarter and an academic paper 
later in the year. Please apply for the reports by submitting a request in our resouce center 
on www.3iGnet.org.

Fundraising
During the first half of 2010, 3iG will revitalize fundraising activities. Due to the set up 
of our organization, being a mission oriented and giving all our services and tools free of 
charge, we are depending on grant giving foundations, members and donors to support us. 
3iG is a low-cost organization and operates due to the generous gifts of foundations such as 
the Ford Foundation and the Charles Stuart Mott Foundation as well as a number of faith 
institutions willing to contribute to our mission. Any donations as well as links to potential 
grant givers are most welcome. Please use our donation button on our website or contact 
katinka.vancranenburgh@3iGnet.org for further information. 
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At the 3rd World Congress of Muslim Philanthropists in Doha, Qatar, in March 2010, 
3iG contributed to the interfaith discussion by participating in an interfaith roundtable. 
The event was moderated by and involved a sharing a best practices by the representatives 
of the different institutions involved. The roundtable focused significantly on the work that 
faith based institutions are doing to bring the energy and values of the faith traditions to 
the different challenges that people are facing across the world. They focused on work for 
reconciliation and peace building, development and education and the numerous oppor-
tunities that exist for people of faith to wok together to address these issues. 

 

3iG has written a discussion paper and participated in the panel discussion of  
The Ninth Harvard University Forum on Islamic Finance, held at Harvard  
Law School in Cambridge, Massachusetts end March, 2010. The theme of the  
conference was “Building Bridges across Financial Communities” and touched upon 
the following four areas: Faith and Finance, social responsibility, Islamic finance 
after the global financial crisis and current academic research.
The event brought together Muslims from across the world where they explored the  
challenges and opportunities that Islamic banking is encountering. The impact of the 
different contexts and diverse demographic and social realities in specific regions across 
the world were also discussed. The discussion papers from the session are available on the 
website and will be published in the proceedings in the coming months. 

Recent 3iG-related events 
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ECLOF News
ECLOF provides credit and other services to the poor and the excluded across the world.  
It is a non-profit ecumenical microfinance organisation focused on supporting human 
development and building sustainable communities. In the ECLOF Magazine ‘New  
Horizons’ of February 2010, an article titled ‘When money is a force for good’ highlighted 
the importance of the research 3iG has done on microfinance and faith institutions.
Please visit their website for more information: www.eclof.org

7 Steps to Faith Consistent Investing – implementation guide for faith  
institutions
We have had many requests for the 7 Steps to Faith Consistent Investing. We hope the  
guide is supporting you in forming a FCI policy and turning the policy into action. We 
would like to point out the self-assessment in the back of the guide. This self-assessment is 
an easy tool to measure your current status of FCI and identify the gaps to fill.
To continuously improve this guideline, we need your feedback. Please inform us any  
comments, suggestions or critiques that can lead to improvement of the tool. We will  
implement them in the second edition of the tool. 
Please visit our resources center on www.3iGnet.org and find the guide under resource  
center, 3iG publications.  
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3iG wishes to point out 

www.3iGnet.org


